KYBEIBKA Oabra MukoJsiaiBHa,
JOLEHT Kadeapu aHATI THYHOT
€KOHOMIKH Ta MEHEPKMEHTY
JIHITIPONIETPOBCHKOTO JIEPKABHOTO
YHIBEPCHUTETY BHYTPIIIHIX CIIpaB,
KaHIUJaT EKOHOMIYHUX HAYK, TOIICHT
KOIIOPYBA Jlijis CepriiBua,
3100yBay BUIIOT OCBITH
JIHIIPONETPOBCHKOTO J1€PKABHOTO
YHIBEPCUTETY BHYTPIIIHIX CIIPaB

KAIITAJIBHI IHBECTHIIII TA IX POJIb Y PO3BUTKY
HIAITPUEMCTBA

KamitanpHi iHBecTuIii moB’si3aHi 3 (iHAHCOBHM YIPABIIHHAM Oi3HECOM i
OMHCYIOTh MPOIIEC IHBECTYBaHHS B 3aCO0M BUPOOHUIITBA, 00’ €KTH, IO MPUHOCIThH
JOXiM, Ta IHmI MarepianbHi akTWBW. KamitambHi 1HBECTHINI € KITFOYOBUM
IHCTpyMEHTOM 3a0e3nedeHHs epeKTHBHOTO (DYHKIIIOHYBaHHS Ta PO3BUTKY O13HECY.

[TocuneHHs KOHKYpEHIlli, CTPIMKHUA TEXHOJOTIYHUNA PO3BUTOK, BHCOKI
BUMOTH JIO0 SIKOCT1 MPOAYKIII Ta MOCIYT 1 HenepeadauyyBaHa KOH IOHKTYpa PUHKY
BUMAararmTh BiJl KOMIAaHIA WTU B HOTY 3 YacOM, OHOBJIOBaTH OOJaJHAHHS Ta
TEXHOJIOT11, MiJBUIIYBAaTU SKICTb BUPOOHHUIITBA Ta PO3POOJATH HOBI MPOIYKTH.
KamitanpHi iHBECTHITIT € BaXXIMBAM €JIEMEHTOM Y 3a0€3M€UCHHI IIbOTO PO3BUTKY.

OCKUIbKM MIHJIMBI PUHKOBI YMOBH, TOJIITUYHA Ta €KOHOMIYHA HECTAOUIHHICTh
€ IIOCTIMHMMHM SIBHUII[AMH, KOMIIaHII MOBUHHI MHOCTIMHO 3A1MCHIOBATH KaliTaJbHI
IHBECTHUIIII B Pi3HI MPOEKTH, SIKI JO3BOJIAIOTH iM aJanTyBaTUCS 10 HOBUX YMOB 1
3a0€3MeUYnTH CBOIO KOHKYPEHTOCITPOMOKHICTb.

Tomy Tema «KamitanpHi iHBeCTUIIIT Ta X POJIb Y PO3BUTKY Oi3HECY» € AYyXKe
AKTYaJIbHOIO 1 BKJIMBOIO JIJIsI PO3YMIHHS TOTO, SIK 1HBECTHIIl B PO3BUTOK Oi3HECY
JIOTIOMAraroTh KOMIIAHISIM pyxaTHCs BHepes 1 3a0e3nmedyioTh iX CTaOlmbHUA
PO3BUTOK Ta YCIIX HA PUHKY.

«KamitanpHi 1HBECTHIlI — II€ TOCIOJAPCHKI omeparlii, Kl nepeadadaroThb
npundanHs OyIMHKIB, CIIOPYA, OCHOBHHUX 3ac00iB, 1HIINX 00’ €KTIB HEPYXOMOCTI, a
TaK0X HEMaTepiaJIbHUX aKTUBIB, IO IMJIATaI0Th aMOPTH3aIlii BIAMOBIAHO 10 HOPM
3a3HaYeHOro Kojaekcy» [1].

Bunn kamitTanmpHUX 1HBECTHIN MoO)KHa KinacuikyBaTH 3a pI3HUMH
KpUTEPISIMU, TAKUMHU SIK:

1) 3a MeTOI0 iHBECTYBaHHSA: BUPOOHHWYI 1HBECTHIIii, HEBUPOOHUY1 1HBECTHUIIIT
Ta 3MIIIaH]l 1HBECTHUII].

2) 3a mxepenamMu (piHAHCYBaHHS: BJIACHI IHBECTHIIl, TTO3UKOBI 1HBECTHIIIT
Ta 3MIIIaHl 1HBECTHILIT;

3) 3a TpUBAJICTIO MMOBEPHEHHS 1HBECTHIIIM: JOBrOCTPOKOBI, CEPETHBOCTPOKOBI
Ta KOPOTKOCTPOKOB1 1HBECTHIIIT;

4) 3a (opMOIO BIACHOCTI: IHBECTHIIIl Y NPUBATHY, JIEPKABHY Ta KOMYHAIbHY
BJIACHICTb.
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«KamitanbHl 1HBECTHIIIT TPAIOTh BAXKJIMBY POJb y PO3BUTKY MiAMPUEMCTBA.
Bonu 103BOJISIFOTH 30UIBIIMTH OOCSITH BUPOOHUIITBA, MIJBUIIMTH SKICTh TPOIYKIIIL,
MOJIEpHI3yBaTH TEXHOJIOTii BUPOOHUIITBA, PO3POOUTH HOBI MPOMYKTH, MMiJABUIIUTH
e(peKTUBHICTh BUPOOHHIITBA Ta 30UTBIINTH MPUOYTOK» [2].

Ha BinmiHy BiJx IHINMX BHIB 1HBECTHUIIM, KalliTajdbH1 1HBECTHUIllI MOXKHA
PO3TIISAATH K JOBTOCTPOKOBI (Pi3WUHI 1HBECTHUIIT, OCKUTBKH KOIITH BKJIAJAIOThCS
B OCHOBHI (DOHIM MPOTATOM TpUBAJIOro mepioxy 4dacy. KpiMm Toro, kamiTaiabHi
1HBECTHUIIIT MOXYTb OyTH SIK aKIIOHEPHUMH, TaK 1 OOproBuMu. IHBECTOPU MOXKYTh
a00 BKJIaJIaTU BJIACHUI KammiTal y pO3BUTOK Oi3HECY, a00 OTpUMYBaTH KPEIUTH Bif
OaHKiB M 1HIIKUX (iHAHCOBHUX ycTaHOB. KpiM Toro, KamiTanbHi iHBECTHIIIT € OLTbII
JIOBITOCTPOKOBHMH 3a CBO€I0 TPHUPOJOI0 1 MOXYTh 3a0e3reuyBaTH CTaOlLIbHUMN
JOX1J TPOTATOM TPUBAIOTO MEPIOAy Yacy, HIXK KOPOTKOCTPOKOBI 1HBECTHIIII, SKi
3a3BUYall JAIOTh MIBUIKY BlJaady.

«Y mopiBHSHHI 3 (PIHAHCOBUMH 1HBECTHUIIISIMH KariTajabH1 1HBECTHIII MAIOTh
OUTBIII TIPSMHUI BIUIUB HAa PO3BUTOK MIJMPUEMCTBA Ta MOTO BUPOOHHYI IMPOIIECH.
®diHaHCOBI 1HBECTHINII, SIKI MOJNATAIOTh y NPHAOAHHI aKIlid, oOjiramiii Ta 1HIIUX
[IHHUX TanepiB, 3a3BUYail HE MalOTh MPSIMOTO BILUIUBY Ha BUPOOHUYY MisUTbHICTh
nianpueMcTBay [3].

[IpoGnemu, MoOB’s3aHi 3 KamiTAIbHUMHU IHBECTUIISIMH, MOXYTh BKIIIOYATH
HEJ0CTaTHIO (PIHAHCOBY MIATPUMKY, BOJIATUIBHICTh PUHKY, PU3UKH, MOB’sA3aHI 3
BIPOBAKEHHSIM HOBHMX TEXHOJIOTIH Ta HEOOXITHICTIO YINPaBIiHHS peECypcamu.
Henocrarus ¢inancoBa miaTpuMKa MOKe MEPEIIKOKATH PO3BUTKY O13HECY, OCKIIIBKH
KaIlTaJbHI 1HBECTHINI YacTO € JOPOTUMHU. BONATHIBHICTH PUHKY TaKOX MOXKE
YCKJIQAHUTHU CUTYAIlll0, OCKUIBKH MOKE€ MPU3BECTH A0 HerependadyyBaHUX 3MiH Y
BUPOOHUYOMY TPOILIECI Ta PU3HKIB, TIOB’A3aHUX 13 BTpaTOr0 iHBecTHlii. Kpim Toro,
BITPOBADKCHHSI HOBUX TEXHOJIOT1H MOXKE TIPU3BECTH JI0 TEXHIYHUX Ta OpraHi3arifHux
npoOsieM, siki MOTpeOyIOTh YIpaBIiHHA pecypcamu, BKJIO4Yarouu (PiHAHCOBI,
KaJIpOBi Ta 1HIII.

KanitanbHi iHBEeCTUIIIT MalOTh CBOIO CieU(iKy B PI3HUX CEKTOPaX €KOHOMIKH.
VY npoMuCTIOBOCTI KamiTajdbHI 1HBECTUILIII MOXYTh BKJIIOYATH MPHUAOAHHS HOBOTO
o0JlaTHaHHsI, BIPOBA/DKCHHS HOBHUX TEXHOJIOT1H Ta PO3MIMPEHHS BUPOOHHMYMX
MIOTYKHOCTEH. Y CIIIbCHKOMY TOCIIOJIAPCTBI KarliTajbHI 1HBECTHIIII MOXKYTh BKIFOYATH
BIIPOBA)KEHHSI HOBUX METO1B 00POOITKY I'PYHTY, MPUAOAHHS HOBOT'O TEXHIYHOTO
oOnaHaHHS Ta PO3LMIKUPEHHS BUPOOHUUUX MOTYKHOCTEH. Y OYIBEIHbHOMY CEKTOPI
KaIlTaJIbHI IHBECTHIIII MOXKYTh BKIIFOUATH OYTIBHUIITBO HOBHX Ta PEKOHCTPYKIIIO
cTapux Oy/iBelb.

[TpuknaaoM yCminHUX KamiTadbHUX IHBECTHUIIHN € MOJCPHI3AIlisl TEXHIYHOT'O
obmamHanHs Ha 3aBojax Tesla. «Y 2017 pomi Tesla BuTpatmna OauU3bKO
1,1 minespaa monapiB Ha BCTAHOBJIGHHS HOBHMX JIHIN JJIs BUpOOHUITBA OaTapeit
JUIs eeKTpoMoOLTiBy [4]. 11 iHBeCTHINT JTO3BONIMIM KOMITAaHIl 30UTBIIATH OOCSTH
BUPOOHHMIITBA Ta 3HU3UTH COOIBAPTICTH MPOIYKIIi.

[HIIUM TpUKIAAOM YCHIIMIHUX KamiTajJbHUX I1HBECTULINA € OYIIBHHUIITBO
HOBOTO 3aBoay Ha 3aBoial Volkswagen y CnoBauumni. 2017 poky Volkswagen
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BUTpaTHB NOHAJ | Mipa €Bpo Ha OyAIBHUIITBO HOBOTO 3aBOJY 3 BUPOOHUIITBA
enekTpoMoOuTiB. Ll iHBecTuIis M03BONMIIA KOMMAHIT MiABUIIUTH €()EeKTUBHICTD
BUPOOHUIITBA Ta 3a0€3MEUUTH 3pOCTaHHS BUPOOHHUIITBA EIEKTPOMOOLTIB.

Otxe, KamiTadbHI 1HBECTHUII € Ba)KJIUBUM IHCTPYMEHTOM JJisi PO3BUTKY
013HeCy, OCKIJIbKM BOHU 301UTBIIYIOTH OOCSTH BUPOOHHUIITBA, T IBUIIYIOTH €(DEKTUBHICTD
Ta 3a0e3meuyroTh CTaOIMBHUM AOXiJ MpOTArOoM TpuBajoro dyacy. KamitampHi
1HBECTUIIIT MOXKYTh OyTH BUTpaTaMH Ha OYAIBHUIITBO HOBHX 00’ €KTIB, MOAEPHI3AIIIO
TEXHIYHOTO 00J1aJTHAHHS, BIPOBAKEHHS HOBUX TEXHOJIOTIH, pO3POOKY Ta BUPOOHUIITBO
HOBHX MPOAYKTIB 1 MiABUIICHHS MPOTyKTUBHOCTI MpAII.

Ha BiamiHy Bim IHIWX BUAIB IHBECTHINH, KamiTajdbHI 1HBECTHINI — 1€
JIOBIOCTPOKOBI Ta pealibHI 1HBECTHUIli, SIKI NPUHOCITH MPUOYTOK MPOTATOM
TPHUBAJIOTO MEPioay Yacy. YCIHIIIHI KamiTadbHI 1HBECTHIIl MOXYTh MPU3BECTH JO
3HAYHOT'O MiBUIIECHHS MPHUOYTKOBOCTI Ta KOHKYPEHTOCIIPOMOKHOCTI KOMITaHii.
[Mpuknaau Tesla i Volkswagen moka3ytoTs, 110 IpaBUIBLHO pealli30BaHi KamiTalbHi
1HBECTHUIIIT MOXKYTh MPU3BECTU JI0 3HAYHOTO 301IbIICHHS OOCATIB BUPOOHHUIITBA,
CKOPOYEHHS BUTPAT 1 MiBUILICHHS MMPOIYKTUBHOCTI. J{JIs1 TOCATHEHHS! MaKCUMAJIbHOTO
yCHiXy KamiTalbHUX I1HBECTUII BAXKIWBO BHU3HAYWUTU TPABUJIbHI HAMPSIMKU
1HBECTYBAaHHA Ta MPABUJIBHO PO3MOIUIUTH KOIITH.
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I'HEYUHIEBA Bikropis OsiekcanapiBHa,
JOTICHT KadeIpu MIXKHAPOTHUX BITHOCHH,
YIPaBIIHHS Ta aAMIHICTPYBAHHS
3anopi3pKOro IHCTUTYTY €KOHOMIKH

Ta iHGOpMAIIMHUX TEXHOJIOTH,

KaHJIU1aT eKOHOMIYHUX HAyK, JIOICHT

CTAH TA TEHJIEHIIIi PO3BUTKY IHOPACTPYKTYPU
CTPAXOBOI'O PUHKY YKPAIHHU

EdextuBHO QyHKIIIOHYIOUHI CTPAXOBUN PUHOK € BaKJIMBOIO KOMIOHEHTOIO
PUHKOBOi €KOHOMIKH, a TaKOXX HEBIJI €MHOIO CKJIaJOBOIO (DiHAHCOBOI CHCTEMH
Oynb-aKO1 nepkaBu Ta il PUHKOBOI 1HQPACTPYKTypu. SIK CBIAUUTH CBITOBUI
JIOCBiJI, pIBE€Hb PO3BUTKY €KOHOMIKM KpaiHW BH3HAYAIOTh B TOMY YHCIII 1 32 piBHEM
Oprasizaiii CTpaxoBOi CIpaBH, fKa 3a PEHTAOETBHICTIO Y 0aratb0X PO3BHUHEHUX
kpain €Bpomnu Ta CBITY BUIEpEIKAE MPOMHUCIOBUN Ta OAHKIBCHKUN CEKTOP.
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