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YHIBEPCUTETY BHYTPIILIHIX CIPAB

M. JlHinpo, Ykpaina

PIHAHCOBA BE3IIEKA AK CKJIALOBA
EKOHOMIYHOI CUCTEMMU JEPKABU

Po3BuTok KpaiHM 3 cOLlabHO OPIEHOBAHOIO PUHKOBOK EKOHOMIKOIO
B1JI0yBa€ThCs 3aB/SIKU BIIOCKOHAJIEHHIO Ta 3aCTOCYBAHHIO €KOHOMIUHMX BaKelliB,
AK1 3aCTOCOBYIOTh OpraHHM JI€p>KaBHOI BJIAaAM MpPH 3A1MCHEHH1 PEryJIOrYoi,
3aXUCHOI 1 KOHTpoJrorouoi GpyHKuii. Ilepmoyeprose 3apnaHHs, sSike MOCTA€E MEPE]
KOXKHOI JIep’KaBOIO — 11¢ BU3HAUYCHHSI HaIlIOHAIbBHUX €KOHOMIYHHUX 1HTEPECIB, MICTsSI
AKX BU3HAYAETHCS JIEpKaBHA MOJIITUKA OO0 3a0€3MEUEHHS] €KOHOMIYHOI O€3MeKH
Ta NPIOPUTETHUX HAMPSMKIB PO3BUTKY.

Jnst YkpaiHM BaKJIMBICTh €KOHOMIYHOI O€3MEKH IMOJArae B TOMY, IO
AepxkaBa mnepeOyBae Ha crafii (OpMyBaHHA Ta pPO3BUTKY HOBHUX PHUHKOBHX
BIJITHOCHH Ta SIK HACHIJOK — BIIOyBaeTbcs mepeOynoBa 1HGPACTPYKTYPU PHHKY.
Takox ¢ 3a3HAYUTH, IO CAME EKOHOMIYHMI aCMEKT SIBISETHCS OCHOBOIO B YCIX
CKJIQJIOBUX HAalllOHAJIbHOI O€3leKu , TaK SK SBISETbCS CaM€ EKOHOMIYHUM
HIATPYHTSM IX 1CHYBaHHS Ta PO3BUTKY.

Exonomiuna Oe3rneka Hece B OOl CyTh CTaHy €KOHOMIKM Ta 1HCTHUTYTIB
BIaJM KpaiHM 3a JONOMOTOI0 SIKUX BIJAOYBa€eThCsl 3a0€3MNEUEHHS 3aXUCTy
HalllOHAJbHUX  1HTEPECIB, pO3pOOJAETHCS Ta  BOPOBAIKYETHCA  MONITHKA
COLIIAJILHOTO PO3BUTKY HACEJIEHHsI, BUCOKMM BICHKOBUH CcTaH Oe3neku mpu Oylb
SAKUX YMOB Ta YNHHUKAX, Kl HECYTh MOKJIMBUI HETaTUBHUN BILIUB.

ExonoMiuyHa Oe3nexka Mae (YHOAMEHT, SIKMM SBISETbCS 11 TOJOBHOIO
CKJIaJIOBOIO, B (piHAHCOBIM Oe3mell, a OT’Ke BUCOKHM PiBEHb 3aXHCTy B (PIHAHCOBO-
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kpeautHiii cdepi. Came Ha (PIHAHCOBIM CKIanOBId OyayeTbcs BCS E€KOHOMIKA
nepxkaBu. ToOTo ¢iHaHcHM — 11 Ta TOJOBHA «apTepis» EKOHOMIYHOI CHUCTEMH
JiepkaBH, 06€3 K01 Oy/Ib sika CUCTeMa B KpaiHi He Moxe (DyHKIIOHYyBaTH. DiHAHCH —
L€ CYKYIHICTh €KOHOMIYHMX BIJHOCHH, $IKI BHHHMKAIOTh SK HACIIIOK 000pOTYy
rpomoBux KomriB. OTke (PpiHaHCOBY O€3IMEKy JOIUIBHO BUAUISITH K IMIJCHCTEMY
YCIET CUCTEMH EKOHOMIYHO1 OE3IEKH.

Crnupatounch Ha CBITOBUM JOCBIJ, MO’KHA CTBEPIKYBATH, III0 CAaME BUCOKHIA
piBeHb (iHAHCOBOI O€3MEeKM Ha YCIX ICHYIOUMX PIBHAX (HaLlOHAJIbHHIA,
perioHaJbHUI Ta Ha piBHI Cy0’€KTIB FOCIOAAPIOBAHHS) TapaHTy€e CYBEPEHHICTh Ta
HE3JIC)KHICTh JIepXKaBi, CTAOUIBHICTh JKUTTEIISUIBHOCTI HACEJICHHS KpaiHh Ta
CHIBIIPALIIO 3 MIKHAPOJHUMH EKOHOMIYHUMU 1HCTUTYTAMH.

PiBenb ¢iHaHCOBOI O€3MeKH 3aJeKUTh BiJ 1 CKJIQJOBHX Ta BiJ eKOHOMIYHOT
Oe3neku JepkaBu (Tak sIK BOHa € ii CTPYKTYpPHOKO CKJIaJoBow). ToOTo He
CTaOUIBHICTH (DIHAHCOBOI OE3MEKU CTBOPIOE HEOE3MEKY JJIsl €KOHOMIYHOI Oe3MeKn
nepxkaBu . ToO6to came piBeHb (DIHAHCOBOI OE3MEKU SBISETHCS — O€3MEePECUHUM
MOKa3HUKOM B €()EKTUBHOCTI MOJITUKH KpaiHW Ta AISUIBHOCTI 1HCTUTYTIB BIaH,
TOBOPUTh NP0  SAKICTb PO3BUTKY (PIHAHCOBO-KPEAUTHOI cepu Mg yac
pedopMyBaHb B JIepKaBi.

[TonsTiitHuit anapar GpiHaHCOBOT OE3IMEKH:

O6’exT — ¢inaHcoBa Oe3mneka sIK MeXaHI3M, Ha SKUM BIUIMBAaE CTaH il
CTPYKTYpHHUX €JIEMEHTIB Ta AIJIbHICTh OPTaHiB AEPKABHOI BIIa]IH.

Cy0O’ekT — jepxaBa sIK 3aKOHOJAaBYa, BHKOHABYa Ta CyJOBa BIAJa;
(hiHaHCOB1 ITHCTUTYTH; JJAHKW HAIIOHAJIbHOI €KOHOMIKH; HACEJICHHS JISPKaBH.

[Ipenmer — pisbHICTE CyO’€KTIB (DIHAHCOBOI O€3MEKH Ta 3axoAu, SIKI
CIpsIMOBaHI Ha 00’ €KT (h1HAHCOBOT OE3IEeKH.

diHaHcoBa Oe3neKa MOJATrar y: 3[aTHOCTI JOCATaTH CTPATErIYHUX LIEH
PO3BUTKY KpaiHU; 3JaTHOCTI JepKaBU CaMOCTIHHO BU3HAUATH 111 Ta MEXaHI3MHU ii
(YHKITIOHYBaHHS; 3J1aTHOCTI JIep»KaBH OyTH KOHKYPEHTOCIIPOMOXKHOK Ha CBITOBUX
(P1HaHCOBUX PUHKAX.

dinancoBa Oe3leka Mae BHYTPIIIHI Ta 30BHINIHI acHEKTH. 3O0BHIIIHI
aCIeKTH — 11e (piHAaHCOBa HE3AJICKHICTh JEp)KaBU Ta HE3aJCKHICTh HAIllOHAJIBHOI
(¢iHaHCOBOI CHCTEMM BiJ BIUIMBY MDKHApOJHUX  (hiHAHCOBO-KPEIUTHUX
oprasizailiii 1 TpaHCHaI[loOHaJdbHOTO KamiTany. Chia 3a3Ha4yuTH, MO a0COIMIOTHOT
(b1HaHCOBOI HE3AJIEKHOCTI OYTH HE MOKE BPaXOBYIOUM Cy4acHI YMOBH Iv100aji3amii
CBITOBOTO €KOHOMIKH. 3 KOXXHHUM POKOM 3pOCTa€ MOOIJBHICTH KamiTally Ta CTae
OuTbIll 1HTEHCUBHUN #oro o6ir. Came 3 IUX TMPUYUH HEOOXIAHO BpaxoBYBaTH
Cy4yacHy Ta NMPOTHO30BaHy CHUTYAIll0 Ha CBITOBUX BaJIOTHUX PHUHKAX Ta PHHKAX
KamiTany. BHyTpimiHI acmekTd — 3aliekarb Bl JOCKOHAJIOCTI MPaBOBOi,
OpraHi3aliiHOl Ta THCTUTYLIOHAJIbHOI 0a3H, a TaKOXK MOJITUYHOIO CTAOUIBHICTIO,
pIBHEM PHU3HKIB PUHKOBOI KOH FOHKTYPH, MacliTab0amMu TiHbOBOI €KOHOMIKH Ta
pIBHEM KOPYMIIIi B I€PKaBI.

3abe3neueHHss (1HAHCOBOI O€3MeKH B1AOYBAETHCS 3aBASIKU CTPATETIYHOMY
IUTAaHYBaHHI, Ta peai3allii B MPAKTHUIl IILOTO IUIAHYBAHHS,TOOTO IMATPUMAHHS
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(1HaHCOBOT O€3MEKM HE TUIBKM HA Cy4aCHOMY €Tarll ajie 1 y MaiilOyTHbOMY.
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EKOHOMIYHA BE3IEKA TA Ii BILIUB
HA 3POCTAHHS I PO3BUTOK JEP)KABU

CraH eKOHOMIYHOI Oe3NeKM KpaiHU XapaKTepu3ye 3arajlbHUNl PIBEHb
€KOHOMIKM KpaiHW, HasSBHICTh 1 PIBEHb 3arpo3 s JIepXKaBH, CyCHIJIbCTBa Ta
oKkpeMux 0ci0; €(heKTUBHICTh JEP>KABHOI MOMITHUKHA Ta JEP>KAaBHOIO PEryIIOBAHHS
€KOHOMIKH; MTOBHOTY peaizallli [epkaBHUX (QYHKIIIH.

Hose nocmipkenns, mnpoBeneHe MixkHapoane bropo mnpami (MOID)
M1JIKPECIIIOE, 1110 HAPOJIHA EKOHOMIUHA Oe3IeKa Cpusie 0COOMCTICHOMY 3pOCTaHHIO
Onarononyyusi, 1acTs 1 TEPNUMICTh, B TOW 4Yac SK KOPUCTh AJsl 3pOCTaHHS 1
PO3BUTKY.

HonoBine "ExoHomiuHa Oe3neka st A Kpanuid CBIT," BKJIIOYA€E KOIITOPUC
BUTPAT HA: KPaiHU, HA YACTKY SIKUX IpHIagae Oublie 85 BIICOTKIB BiJl 3arajJbHOTO
Yyclla HaceJIEeHHS CBITY, 1 TOBOPUTh TAaKE EKOHOMIUYHE be3neka-y Mmoe€qHaHHI 3
JIEMOKpAaTI€I0 1 YPSAI0M BUTPATH Ha ColliajbHE 3a0€3MeUeHHS - HE TUIBKU MUIBTU
3pOCTaHHS, aJIe TAKOXK MOXKE CIIPUSATH COIIaJIbHIN cTa01IbHOCTI.[1]

Pa3oM 3 TUM y ONOBIAI MICTUTECS 3aCTEPEKEHHS PO TE€, 10 EKOHOMIYHA
Oe3neKa 3aJuIIAeTbCsl 1M03a JOCSKHICTIO I MEPEeBaKHOI OlIbIIOCTI 3 YCIX
NpaliBHUKIB CBITY, OJNM3bKO TpbOX UBEpPTEH-LUE JIOAM 3 OOMEKEHUMHU
MO>KJIUBOCTSIMU 3/I0POB'Sl. XTO >KMBE B YMOBaX €KOHOMIYHOI HECTaOLIBHOCTI L€
CIIpHUsI€ TOMY, 1110 B JIOMOBIJIl HA3UBAETHCA ""CBIT NOBHUW TPUBOTH 1 THIBY'.

Tinbku 8 BIACOTKIB JIO/IEH-MEHIIIE OJTHOTO B JIECSTII-)KUBYTh B KpaiHax, IO
HAJAIOTh IT1JIbI'OBI YMOBHM €KOHOMiYHa Oe3TeKa, HIeThCs B OIJISAI, IMiATOTOBJICHOMY
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