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BILIUB MI2KHAPOJHUX IHBECTHUIIII HA EKOHOMIKY YKPATHU

I'poiri € yHiBepcaibHOI CKJIAJOBOK TOBapooOiry y cBiti. [locaimkeHHs
1HBECTYBaHHS 3aBXKJM 3HAXOIWIOCS y IIeHTpl yBaru. lle MosCHIOETbCS THM, IO
1HBECTHUIIIT BXOASTH B OCHOBY TOCHOJAPCHKOI JISNIBHOCTI BOHM BU3HAYAIOTh MPOIEC
3pOCTaHHS €KOHOMIKM B IUIOMY. |HBecTulliiiHa Teopis (HOpPMYeEThCS OJHOYACHO 3i
CBITOBUM PHUHKOM SIKMI OTpHMAaB CBiil MOYATOK 3aBMSIKU BEJIMKUAM reorpadiyHum
BIAKpUTTIM XV-XVI c1. ¥V TenepimHiii yac iHBECTHIT JalOTh 3MOTY PO3BUBATHCS

HOBITHIM TEXHOJIOTiSIM, IIBUIICHHS SKICHUX TIOKa3HUKIB Ta BHCOKOTO PIBHSA
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rOCIOAAPCHKOI JISJIBHOCTI, TAaKOX BOHM BHUCTYNAIOTh SK HAaWMBaXJIMBIIIMKA 3aci0

BUXO/Y 3 €KOHOMIYHOT KPHU3H.

CporosiHi BK€ OUYEBHJIHO, IO MPOOJIEMy 3aTydeHHsI 1HBECTHIIN B €KOHOMIKY
VYkpainu ciify po3misigaTd B KOHTEKCTI 0COONMMBOCTEN TpaHChOpMAIiHHUX MPOIECIB
ski BimOyBaroThest B kpaini [1, c. 9]. Uapn3z Kepi mpencraBHUK amMepHKaHCHKOi
IHBECTHIlIMHOI Teopii Apyroi mojoBuHUM XIX CT., BBakaB IO MOJITUKY JEprKaBU
Tpeba OyayBaTh Ha 3acajl (opMyBaHHS HAIIOHAJIBHUX 1HTEpECIB ii CKIAJOBI — IIe
IIJIECIIPSMOBAaHE 3aKOHOJIAaBCTBO MIAMOPSIKOBaHE 1/1ei 3alydeHHsS I1HBECTHIINA Yy
pOMHUCIIOBICTH [2, ¢. 10]. Takok HEOKJIACUUHY TEOPII0 1HBECTHIIN PO3BUHYB ApPTYp
[liry BiH aBTOp KOHIEMI[li EKOHOMIKU JOTOBOPY PO3MIISIaB COLIAIbHUI T00pOOyT sIK
CyMy J0OpoOyTy OKpeMHUX I1HIUBIJIIB 1 3POCTaHHS JOXOIIB BIJl I1HBECTUIIMHOL
aKTUBHOCTI B CyCIIbCTBI [3, c. 11].

Po3BUTOK 1HBECTHIIIN 3aJ€KHUTHh B ]I TPHOX YMOB: CIPHUSATIMBOI 1HBECTUIIHHOT
CUTyalli , 1HBECTHLIMHOroO KjiMaTy B Tajly3l 1 PErioHl, a TaKoX BlJ HasBHOCTI
nepeBar, 1o MPUHECYTh IHBECTOPY JOMATKOBUI TPHOYTOK YM 3MEHIIATh PU3HK
Jlotenep B YKpaiHi HE CTBOPEHO AOCTATHHOI MIATPUMKH 1HBECTHUIINHOI JiSJIBHOCTI
nignpueMctB. Uepes 1ie sk HACHIIOK HEOIHBECTYBaHHS HApOAHOTO TOCMIOAApCTBa
NOCHIIIOE craj] BUpOOHUITBA. OCHOBHUM JIKEpeaoM (PiHAHCYBaHHS 3alUINAIOTHCS
BJIaCHI KOIITH MIAMPUEMCTB. 3MCHIICHHS 1HBECTUIIIHHUX MOMXIIMBOCTEH OIOJKETIB
yCiX pIBHIB SIKI CTAHOBJATH Juiie 12,7 BIACOTKIB 3arajibHUX OOCSTIB
KaIliTaJIOBKIAJCHh HE 3a0€3MeYM)Id HAJICKHY JCPKABHY MHIATPUMKY CTPYKTYPHUM
3pymieHHsIM B ekoHoMmill [3]. Takoxk 1mikaBo Oyzie BIIMITUTH IIIO BajOBI 1HBECTHUIIIT B
OCHOBHMM Karmitanm B Ykpaini 3a 1994-2001 ckmamanu 47 mupa. gon. CHIA. 3a
migpaxyHKaMd 0OCST 1HBECTHUIIIM B €KOHOMIIll YKpaiHM CTaHOBHTH MmoHan 40 mup.
nonapiB. YkpaiHa Ma€e MOXKJIMBOCTI sIKi i1 IO3BOJIATH OCBOITH 1HBECTHIIII Ha CymMy 2—
2,5 mapa. non. Ha pik. Taki KOIITH MOXYTh JO3BOIUTH YKpaiHI PEKOHCTPYIOBATH
MPIOPUTETHI TaTy31 MPOMUCIOBOCTI 32 5 POKIB.

OTxe, SKIINO MpOaHaN3yBaTH BIUIMB MDKHAPOJAHUX 1HBECTHUIIM B YKpaiHy TO
MOXKHA 3pPO3YMITH, IO iX BIUIMB BarOMU, X04a 1HBECTHIII B YKpaiHi Ha TEeHEpilIHii

yac TUIbKHM pO3BUBAIOTHCA. lle moB’s3aHo 3 TUM 10 B YKpaini c@opmMyBaBcs
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MaJOCHPUSTIAMBUAN 1HBECTULIMHUI KIIMAT SIKUA CHOPUYMHUB Opak CTpaTerivyHUX

1HO3eMHUX 1HBecTHUIliN. J[Jis Toro mo6 ekoHoMiKa KpaiHW PO3BHUBAJIACH il MOTPiOHI
1HBECTHIlI], BOHM 1 € Ti€I0 PYIIIHHOI CHUJIOIO SKa pyXae eKOHOMIKy. YKpaiHa Mae
CTBOPUTHU NOTPIOHI YMOBH 11100 1HBECTOPHU XOTUIM 3aJly4aTH CBOi 1HBECTHUIIIIO came B

VYKpaiHy, TAKUM YAHOM PO3BUBAIOYM i1 .
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Kyb6eubka Oabra MukoJiaiBHa,

KaH/JIUJIaT EKOHOMIYHUX HAyK, JAOIICHT,

JOTIEHT KadeIpu aHaTITUYHOT €KOHOMIKK Ta MeHekMeHTy OCIIOY
JIHIIpONEeTPOBCHKOTO JAEPKABHOTO

YHIBEPCUTETY BHYTPIIIHIX CIIpaB

EKOHOMIUHA BE3IIEKA B CUCTEMI HAIIIOHAJIBHOI BE3IIEKH
YKPAIHUA

B ymoBax macmrabHoil mio0anmizaliii MuTaHHSIM €KOHOMIYHOI Oe3meku, 0e3 sSKoi
HEMOXJIMBAa CTaOUIBHICTh 1 CTaJIMP PO3BUTOK  HAIIOHAJIBHOI  E€KOHOMIKH,
OpUAUIIEThCS Oarato yBarv, aje M[UISIXU BHUPIIMIEHHS IUX MpoOiIeM He €
YHIBEpCAJIILHUMHU JJI Pi3HUX KpaiH. JlOoCHiPKeHHs] TUHAMIKH €KOHOMIUYHHMX TIPOIIECiB

B YKpaiHi JI03BOJISIIOTH JIMTH BHCHOBKY, IO BITYM3HSHA €KOHOMIKa repelyBae Ha



