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Topon Biaaaguciaas BsiueciiaBosuy,

3BO 3 kypcy cnenianbHocTi 073 “MenemkmMenT”,
rpynu b-M-841 ®CIIOY

HaykoBuii kepiBHUK:

Kyboenbka Onbra MukoJiaiBua,

K.€.H., IOLICHT, JIOIIEHT Kadeapu aHaIITUIHOI EKOHOMIKH
Ta MCHEDKMEHTY

JIHITpONEeTPOBCHKOTO JCP>KaBHOTO

YHIBEPCUTETY BHYTPIIIHIX CIIpaB

OCHOBHI IIPUYUHU BAHKPYTCTBA INIAITPUEMCTB

@diHaHCOBE O3[0POBJICHHS HECHPOMOXKHHUX MIJMNPUEMCTB MOXKIIMBE 3aBISKU
aHaJ13y IPUYMH BUHUKHEHHS OaHKPYTCTBa. B ekOHOMIUHIH jiTeparypi po3pi3HSIIOTh
YUCJICHH] Ta PI3HOMAHITHI YMHHUKUA OAaHKPYTCTBA, aje€ Cepel HUX MOXKHA BUSIBUTH
JeII0 CHUIbHE, IO JAcTh 3MOrY iX 3rpynyBaTH Ta Kiacu@ikyBaTu. BusHauaroTh
30BHIIIHI (ek30reHH1) (akTtopu — 1e (akTopu, Ha SKI MIANPUEMCTBO HE MOXKE
BIUIMBATH B3arajii, a00 BIUIUB JOCUTb HECYTT€BUM, 1 BHYTPIIIHI (€HIIOTCHHI)
dakTopu, SKi 3alexaTh Oe3MocepeHbO BiJ opraHizaiii poOOTH Ha MIANPHEMCTBI
(puc. 1).

[loyarkoBuii 1 BUpilIaTbHUA BUMUB Ha (IHAHCOBUUM CTaH OYyIb-SKOTO
MIJMPUEMCTBA 3AIMCHIOIOTh 30BHIIIHI €KOHOMIYHI (haKTOpH, SKI BC€ OlIbIIe
NOTIIMONMIOITh  KPU3Y CUIBCHKOTOCIOJAPCHKUX — MIANPUEMCTB. SIKIIO K BOHHU
OpIEHTOBAHI Ha MPIOPUTETHUN PO3BUTOK CLIHCHKOTO TOCIIOAPCTBA, TO LEHTP Baru
NePEMIITY€EThCSl HA BHYTPIITHbO-EKOHOMIYHI (PaKTOpPH.

bankpyTcTBO, SIK MpaBUJIO, 1€ PE3YABTAT OJHOYACHOTO BIUIMBY 30BHINIHIX Ta

BHYTpilHIX (akTopiB. Tak, B KpaiHaX a PO3BUHYTOIO PUHKOBOIO EKOHOMIKOIO



TpeTUHAa OAaHKPYTCTB BUKIMKAHA 30BHIIIHIMU (aKTopamMu, a JBI TPETIX

BHYTPIIITHIMH.

OAKTOPH, AKI MOXYTbH CITPUMHMHUTH
OIHAHCOBY KPU3Y

30BHILLHI
(EK30T'EHHI)

BHYTPIIIHI
(EHJIOTEHHI)

CTIAJI KOH’IOHKTYPU B EKOHOMIIII B
LJIOMY

HU3BKA AKICTbhb MEHEIDKMEHTY

MOCUJIEHHS KOHKYPEHITI B TAJTV3I

HEJIOJIIKU B OPTAHIZALIMHINI
CTPYKTYPI

HECTABUJIBHICTb ®IHAHCOBOI'O TA
BAJIFOTHOT'O PUHKIB

HU3bKMI1 PIBEHb KBAJTI®IKALIIT
I[MTEPCOHAJIY

HECTABUIBHICTDB I'OCIIOZAPCBHKOI'O
TA TIOHATKOBOI'O BAKOHOJIABCTBA

HEJIOJIIKW V BUPOBHUYIN COEPI

CITAZLI KOH’IOHKTYPU B EKOHOMILII

TTOCUJTEHHS MOHOTIOJIT HA PUHKY

I[TPOPAXYHKMU B I'AJIY3I
ITOCTAYAHHA

3HAUHWI PIBEHD THOJTALT

[TPOPAXYHKM B IHBECTULIIMHIN
[TOJIITULII

JUCKPUMIHALLA I ITPUEMCTBA
OPI'AHAMMU BJIAJIN TA YIIPABJIIHHA

BPAK IHHOBALII! TA
PALIIOHAJII3ATOPCTBA

[TOJITUYHA HECTABUJIBHICTD V KPAIHI

HNEDINNUT YV PIHAHCYBAHHI

KOH®IIKTUA MIXXK 3ACHOBHUKAMU
(BJJACHUKAMMU)

MICHE3HAXO/DKEHHA TIIATTIPUEMCTBA

BIZICYTHICTH ABO HE3AJJOBUILHA
POBOTA CJIYKB KOHTPOJITHT'Y
(TUTAHYBAHHS, AHAJII3,
KOHTPOJIb, IH®OPMAIIINHE
3ABE3IIEYEHHS)

KPU3A OKPEMOT TAJTY3I

HU3bKHI1 PIBEHb MAPKETHUHI'Y TA
BTPATA PUHKIB 35YTY INPOJIYKIII
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Puc. 1. ®akTopu, 110 MOKYTh IPU3BECTHU 10 (PIHAHCOBOT KPU3H MiIPUEMCTBA

3a OLIHKOIO 3aXiTHUX ekcrnepTiB, 90 % pi3HUX HeBIad Maiaux (ipM MOB'SI3aHO
13 HEKOMIIETCHTHICTIO a00 HEJOCBIMYEHICTIO MEHEIDKEPIB, HEBMIHHSAM iX
OpIEHTYBATHCS B PUHKOBUX yYMOBaX, IO BEIE JO MPUUHSATTSA MOMWJIKOBHX PIIICHbH 1
BTpATH MO3ULIII HA PUHKY.

BB 30BHIIHIX (aKTOPIB KPU3U Ma€ 37€OUIBIIONO CTPATETiUHUI XapakTep.
Bouu 3ymMoOBIOIOTH (IHAHCOBY KpU3Yy Ha MIANPUEMCTBI, SKIIO MEHEIXXMEHT
HECBOEYACHO pearye Ha HUX, TOOTO BiJICYyTHs a00 HEAOCKOHAIO (PYHKITIOHY€E CUCTEMA
PaHHBOTO TIOMIEPE/KEHHS Ta pearyBaHHs, OJHUM 13 3aBJaHb SIKOi € MPOTHO3YyBaHHS
OaHKpPYTCTBA.

Kotnsp M. JI. BBaxkae, 110 OJ[HI€IO0 i MEPUIONPUYMH BUHUKHEHHS 1 PO3BUTKY
OaHKpYTCTBa TIANPUEMCTB € 3POCTaHHS JeOITOPCHKOI 3a00pProBaHOCTI, IO €
“JTOKOMOTHBOM”’ HEILJIATOCIIPOMOXKHOCTI [1].

TakuMm unHOM, Ha (PiHAHCOBHI CTaH YKPAaiHCHKHUX IMANPUEMCTB B OLIBIIINA Mipi
BILIMBAIOTh 30BHINIHI YUHHUKHU. J|0 HalOUIbII 3HAYHUX CJIiJ] BITHECTH €KOHOMIUHY
HECTAOUIBbHICTh JIepkKaBU, (PICKaIbHy IMOAATKOBY MOJITUKY, 1HQIAIIAHI MPOIECH,
JUCHIAPUTET I[IH Ha CUIbCHKOTOCIOAAPCHKY NPOAYKIIII0 1 IPOMHUCIOBI BUPOOH,
B3a€MHI HeriaTexi 1 iHm. BaxknuBum (akTopoM BIUMBY ma (iHAHCOBHM CTaH
HOIANPUEMCTBA MOXKHA BBOXATH HEAOCTATHIA PO3BUTOK HAyKHM 1 TEXHIKH.
[linnmpuemcTBa y CBOill IepeBakHi OLIBIIOCTI HEOXOYE BIPOBAIKYIOTH HAYKOBI

JOCATHCHHA.
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