Came ToMmy, 1100 3aJOBOJIBHUTH O€3MEePEPBHO 3pOCTal0Ul MOTPEOU IHTEPHET-
KOPUCTYBaYiB, PO3POOHUKH TMOIIYKOBUX MAaIIWH TMOCTIMHO BIOCKOHATIOIOTH
QITOPUTMH Ta MPUHIUIIN MOUTYKY, A0JIal0Th HOBI (PYHKIIIi Ta MOKIIMBOCTI, BCUISIKO
HAMararThCsl IPUIIBUIAIIUTH pOOOTY CUCTEMHU.
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HayKoBuUM kepiBHUK - TroTuenko C.M. - cTapiuii
BUKJIaJ1ad Kadepu eKOHOMIYHO1 Ta iHhopMaiiHOT
oe3mneku (JHimponeTpoBChKUM Aep>KaBHUN
YHIBEPCUTET BHYTPIIIHIX CIPaB)

PIHAHCOBI PU3UKU K JECTPYKTUBHI YMHHUKHU BIIVIUBY
HA ®IHAHCOBY BE3IEKY HIAIIPUEMCTBA

[Ipubytok — 1e MaTeplaibHUIl TOKa3HUK €(GEeKTUBHOCTI EKOHOMIYHOL
TISTIBHOCTI MIAMPUEMCTBA, KU 3aJI€XKUTh BiJ 0aratbox ()akTopiB Ta Ma€ Ha HbOTO
oe3mocepenniii  BrumB. diHaHCOBAa MISIABHICTH MIANPUEMCTBA IIOB’S3aHa 3
OaraThMa TpaH3aKI[ISIMH, OTEpaIliIMH, YrojJaMu, IO HECYTh 3a COOOI0 HE JIHIIe
MOXJIMBICTh 30aradyeHHs, a ¥ 3HauHi (QiHaHcOBI pusuku. Came TOMY JUIst
3a0e3nedyeHHs1 PiHAHCOBOI CTaOUILHOCTI HA MIAMPUEMCTBI HEOOXITHO PO3POOISATH
KOHIICTII[IF0 O€3IMeKHW Ta CTPATeriio YMPaBIiHHS 3 ypaxXyBaHHSM pHU3HUKIB, IO
CYIpPOBOKYIOTh AISUTbHICTh MiANMPUEMCTBA. PU3MKH, 1110 OB’ s13aH1 13 MOXKJIUBICTIO
BUHHUKHEHHS HEOUIKYBaHUX MaTeplalbHUX BUTpPAT, 3HUKEHHSIM a00 BIICYTHICTIO
npuOyTKy, BTpPaTO0  YaCTUHM  KaliTaJOBKIAJE€Hb  JJIS  MIANPUEMCTBA
kinacudikyroThcss Sk ¢iHaHcoBi pu3uku. [li puU3MKKW BUHUKAIOTH HA OyAb-IKOMY
eTani ToCHOJapChKOl MISUTBHOCTI B Ppe3ylibTaTi BIIHOCUH 3 (piHAHCOBUMU
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CTPYKTYypaMU Ta MiJIPUEMCTBAMHU.

[lpyurHM BUHWKHEHHS (IHAHCOBUX PH3UKIB pPI3HOMAHITHI W MOXYTh
3’SIBUTUCA  HemependadyeHo B MpoIeci JiSUIbHOCTI MHiAnNpueMcTBa. BoHu
HNOJUISIOThCS HA 30BHIMIHI Ta BHYTpilIHI. Jl0 OCHOBHMX 3O0BHIIIHIX HNpPUYUH
dbopmyBaHHS (IHAHCOBUX PHU3HMKIB MOJXKHAa BITHECTH HACTYIHI: CJa0Ky i
HECTaOLTbHY EKOHOMIKY KpaiHW; €KOHOMIYHY KpH3y; 1H(IIALi0; MiIBUIICHHS
pIBHSI KOHKYPEHTHOI OOpOTHOM; 3HMIKEHHS I[IH Ha CBITOBOMY PHUHKY; MOJITUYHI
YUHHUKKA Ta 1H. YCi Il TPUYUHUA MAaIOTh 30BHIIIHE, MIOJ0 TiATPHEMCTBA,
MOXO/DKCHHS 1 TOMY MIJMPUEMCTBO iX KOHTPOJIIOBATH HE Moke. Jlo BHYTpIilIHIX
npuurH GopMyBaHHS (DIHAHCOBUX PU3UKIB MOXHA BITHECTHU: MIABUIIEHHS BUTpAT
Ha NIANPUEMCTBI, HHU3BKMM pIBEHb YOPABIIHHSA, BIICYTHICTh IIJIaHYyBaHHS,
HE3aJI0BUTbHY (DiHAHCOBY MOJIITUKY MiANpPHEMCTBA Ta iH [1].

Jlns momaneInoi peryssiiii Ta YHUKHEHHS BCiX (piHAaHCOBHMX pPH3UKIB Mae
OyTH HalarojkxeHa BHYTpIIIHS (iHAHCOBA TMONITHKA, KA 3aJICKUTh JIMIIE BiJ
BHYTPIIIHIX (hakTOpiB opraHizamii nignpuemctsa. L{inecnpsiMmoBaHe BUKOPUCTAHHS
pecypciB  MiANMPUEMCTBA, Y3TOMKCHHS TMPOIECYy BUPOOHUIITBA Ta pearizallii,
BUKOHAHHS aKTyaJbHUX 3aBJaHb B CYKYITHOCTI 1 sIBJsi€ COOOI0 (piHAHCOBY MOJIITHKY
KoMIaHii. BapTo Biq3HauUUTH, 110 YCTAHOBIIOBATH Ta PETYJIIOBATHU ii MAIOTh MPaBO
JIMIIIe 3aCHOBHUKH, YITIOBHOBAXEHI HUMH OCOOM Ta BOJIOJAP KOHTPOJIHHOTO MAKETy
aKIIi.

YyacHuku (HiHAHCOBOTO PUHKY, B XOJ1 peanizailii (iHaHCOBUX PH3HUKIB,
MOXYTh 3a3HAaTH MAacIITaOHUX 30UTKIB 200 K BTPATUTU aOCOJIIOTHO BECh KarmiTall.
Ocp YoMy, TaKk BaXJIMBO BMITH 1IeHTU(])IKYBATH PU3MKH Ta YHUKHYTH ix. BusButu
iX MOXHa METOJIOM 0e3MocepeTHbOr0 aHaIi3y KOXKHOI omepallii, Ta CIiBCTaBICHHI
il 3 KOXHHMM MOXIMBUM pusukoM. [Ipm 1boMy, BaXkIMBUM 1HCTPYMEHTOM
perymsiii pu3uKiB € TPaBUIBLHO BCTAHOBJICHA HAJICKHICTh iX O KOHKPETHOTO
CepeloBHIIIA.

Ha puc. 1 BinoGpaxkeHo OCHOBH1 BuAM (iIHAHCOBUX PUBHUKIB[2].
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Puc. 1. OcHoBHiI BuaM (piHAHCOBUX PHU3UKIB [2]

diHaHCOBI PU3HKHU 30CcepeKeH1 B 0aratbox cdepax (piHaHCOBOTO BIUIMBY Ha
HiAIPUEMCTBO. | B HE3aJIEKHOCTI BiJl TOTO, SIKIi 32 CTAHOM PHU3UKHU-TIACHBHI UM
aKTHBHI, BOHU HECYTh COOOF0 3arpo3y mum chepam. Ajpke ix peaizallis — 11e JHIIe
MUTAHHS 4Yacy, 1 B OyAb-sIKOMY BHIIQJKy BOHM HAHOCHUTHMYTH IIKOAY CHUCTEMaM
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MIAMPUEMCTBA, SAKIO iM e(PEeKTUBHO HE MNPOTHUIIATH METOAOM I1AeHTHIKAIIi],
npodIaKTUKH, OI[IHIOBAHHS Ta CTPaXyBaHHS.

Bce BumenepepaxoBaHe 1 € OCHOBHUM acmlekToM (HiHAHCOBO1 Oe3nexku
HiANPUEMCTBA, KA KIaCU(PIKYeThCA SIK (HIHAHCOBUU CTaH, IKUU XapaKTEPU3YEThCS:

- mo-mepiie, 30aJTaHCOBAaHICTIO 1 SKICTIO CYKYIMHOCTI  (piHAHCOBHUX
IHCTPYMEHTIB, TEXHOJIOTI! 1 TOCIYT, 1[0 BUKOPUCTOBYIOTHCS MIAMPUEMCTBOM;

- TO-JIpyTe, CTIUKICTIO 10 BHYTPIIIHIX 1 30BHILIHIX 3arpo3;

- TIO-TPETE, 3MATHICTIO (PIHAHCOBOI CHUCTEMM TMIAMPUEMCTBA 3a0e3IMeuyBaTH
peanizaiiio Moro ¢iHAaHCOBHUX IHTEpPECIB, MiCii 1 3aBIaHb JNOCTaTHIMH OOcsTraMu
(biHaHCOBUX PECYPCiB;

- To-yeTBepTe, 3abe3neuyBaTd e€(PEKTUBHUN 1 CTaaud pPO3BUTOK i€l
¢dinancoBoi cucremu [3] .

k1o Bu3HAYNTH (HIHAHCOBI PU3HKH, K JECCTPYKTUBHI YMHHUKH (PiHAHCOBOT
Oe3reku, TOOTO Ti, SKI BUBOASTH 3 JIaly BCIO CUCTEMY (DYHKI[IOHYBaHHS JaHOT
CTPYKTYPHOI OJMHUII (B MepeKIai 3 JaTUHChKOro destructivus «pyiHIBHUNY, BiJl
niecioBa destruere «iamaTh; pyHHYBaTH»), MOXKHAa 3pOOUTH BHUCHOBKH, IO
YIOPABIIHHS Ta PEryJsllisl PU3UKIB, 3 TOUKU 30pYy MIANPUEMCTBA, € HEOOXITHUMU
JUTSL TPOJYKTUBHOT pOOOTH Ta OTPUMAHHSI MaKCUMAaJIbHOTO NPUOYTKY.

JleCTpyKTUBHICTh PHU3UKIB TMONSITa€ y TOMY, IO BOHH € BIUIMBOBHM
dakTopoM, SKUA MOXE SK 1 MOTHBYBAaTH OpraHi3ailito, Tak 1 MPUTHIYYBaTH.
3BepHEMO yBary, Ha Te, 110 PU3UKU MOXYTh CIIPUAMATHCS MiANPUEMCTBOM y TpU
eTany: BUKJIHK, 3arpo3a, HeOe3neka. | Ha OCTaHHHOMY eTami JTyXKe BaXKJIHUBO
MPUMHATH BIAMOBIAHI 3aX0u 3a0e3neueHHs (piHaHCOBOI Oe3neku. B mepiry depry
JUIS [IbOTO HEOOXIHO BHU3HAYWTH CTpATerir0 Ta TAaKTHUKY MIANPHEMCTBA 1 BKe
BIIIITOBXYIOYNCh Bl HHUX, 3a0e3leuyBaTd PO3BUTOK PO3POOKH KOHIEMIIii
¢diHaHCOBOI Oe3MeKH, iK1 0a3yIThCs Ha:

- 3a0e3MEuYeHHI BHUCOKOTO CTYIECHIO Y3TOJKEHHS Ta rapMoHizarii
¢dbiHaHCOBHX IHTEpECIB MIANMPUEMCTBA 3 IHTEpPECAaMU OTOUYYHOYOrO CEepeOBUIIA Ta
1HTepecaMu HOTO TIEPCOHATY;

- HasBHOCT1 Ha MIANPHUEMCTBI CTIHKOI 0 3arpo3 (iHAHCOBOI CHUCTEMU, SKa
CIIPOMO>KHA 3a0e3euyBaTu peanizailio (iHaHCOBUX 1HTEPECIB, MicCii 1 3aB/IaHb;

- 30amaHCOBaHOCTI 1 KOMIUIEKCHOCTI (DIHAHCOBHX IHCTPYMEHTIB 1
TEXHOJOT1H, SKi BAKOPUCTOBYIOTHCS Ha MiJIPUEMCTBI;

- 3pOCTaHHI MOCTIMHOCTI 1 AUHAMIYHOCTI PO3BUTKY (PIHAHCOBOI CUCTEMU
(mipcuctemu) mianpuemcTsa [3]

OTxe, pU3MKU M1MCHO BIUIMBAaIOTh Ha (piHAHCOBY O€3MeKy MiANPUEMCTBA,
Hapakalouum Ha HeOe3mneky i1 (QyHKI[IOHyBaHHS, IUISXOM BIUIMBY Ha BCl cdepu
dinancoBoi aisuibHOCTI. Jlyist GOpoTHOM 3 pHU3MKaMu, Mepul 3a Bce, HeoOXiaHa
BIIMOBIHA CTpaTeris 1 TakTHKa Ta HaJaromkKeHa CHCTEMa MEHEIKMEHTY
MIAIPUEMCTBA.
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Kopaina P.O. - dakynbTeTy MNiATOTOBKH
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HaykoBuii kepiBHUK [IIpokomoB C.O. -
CTaplIui BUKIIaaa4d kadeapu eKOHOMIYHOT Ta
iHbOopMaIIHHOT Oesrexu
(JIHImponeTpoBCHKOTO JEPKABHOTO
YHIBEPCUTETY BHYTPIIIHIX CIIPaB)

CUCTEMA IHOOPMAIINHO-AHAJITUYHOI JISIJTIBHOCTI
HAIIOHAJIBHOI MOJITII

Indopmarris BriMBae Ha JepKaBH, CYCIIILCTBA Ta JIIOAEH CHOTOMHI OUIBII
e(dexTuBHIIIE, HDK MOJITUYHI, EKOHOMIYHI Ta BIMChKOB1 3aco0u. BrpoBamkxeHHs
cydyacHuX iHpopmamiitnux TexHomoriii (IT), TenekoMyHIKAIMHUX CHCTEM,
KUIbKICHUX 3MIH Yy cdepl iHbOpMAaIlIHHUX B3a€MOAIN MPU3BEIO 10 SKICHOT 3MIHU
MIAXOAIB 7O BHUPIIMICHHS ICHYIOYMX IPOOJeM Ta BUHUKHEHHS HOBHUX, SKI He
iCHyBanM Ha OUTBII paHHIX eTamax pPO3BHTKY iHGOPMAIIHHOTO CYyCIUTLCTBA.
Baxnusoto ceporo T1IBUIIICHHS e(peKkTUBHOCTI (GyHKIIOHYBaHHS
crieniainizoBaHux iHQopMaiiitHux cuctem HarioHanpHOT momimii € iHTErpamis 3
mobanpHUM [HTEpHETOM. Y 0OaraThoX BHUIAJKaX, 3aBASKU CTYNEHIO 1HTErpallii,
BUpIIIICHO JIBa OCHOBHI 3aBmaHHs. [lo-mepmie, reorpadigHo po3moOaiIeHI
nicucteMu iH(popMaliiHuX cuctemM ctaiau oO'eqnani. [lo-mpyre, xopucTyBaui
[aTepueTy maroTh goctyn a0 Biakputoi iHdopmarlii IC. Hepigko npu BupimeHH1
000X 3aBJJaHb BUKOPUCTOBYIOTh BeO-caliT (BeO-noprai), sikuii, KpiM TOro, BiJiirpae
penpe3eHTaTuBHY poiib B [HTepHeT!.

[ndopmariiino-ananituyHa  pobora  MOXKE  BHUSBUTH Ta  BHU3HATH
3aKOHOMIPHOCT1 B KOHTEKCT1 JIOCII/I)KeHb 3JI0Y4MHHOCTI, TOPYIIEHHS] TPOMAJICHKOTO
MOPSAKY, JTOPOKHBO-TPAHCIIOPTHUX TPUTOJl Ta 1H.). 3 1HIIOI CTOPOHH,
iHpopMaIliiHO-aHATITHYHA PoOOTa y3arajbHIOE PE3ylIbTaTU MIOJACHHOI MiSUTbHOCTI
oIl A7 TMpOTHAlI HEraTMBHHM COIMIAJbHUM sBHUIAM. BiH OXOIiroe aHami3
CTaHy 3JIOYMHHOCTI Ta 3aXOIH, CIPSAMOBaHI HA OXOPOHY T'POMAJCHKOTO MOPSIKY
MpPOTATOM TEBHOrO TIEpPIOAY Yacy, BHUBUCHHS €(EKTUBHOCTI Ta MPAKTUYHOL
JOIIBHOCTI TIEBHOI (hopMu poOOTH, 11 3aKOHOAABUE PETyITIOBaHHS, BUKOPUCTAHHS
tHdopMarlii 11 TPOTUAIl MOPYIICHHIM MPABOINOPSAIKY, OOPOTHOU 3 3JIOYMHHICTIO,
HIIT1 HaMPSIMKY JISJIBHOCTI MOJIII1, BU3HAYEH1 3aKOHOJIABCTBOM YKpainu [1].

3akon Ykpainu "Ilpo HamioHanpHy mnominiio" [2] BU3HAYMB SK OAHY 3
HANPSIMKIB CBO€1 JMISNIBHOCTI - 1H(OpMaliifHO-aHaNiTUYHy. Pi3HOMAaHITHICTb
3aBHaHb Ta (DYyHKINH, SKi 3MIHCHIOIOTBCS B MpoIeci (PYHKIIOHYBAaHHS CHUCTEMU
MBC VYkpainu, BUKOpHUCTOBYE pi3Hi (opmu mAisibHOCTI. HaliBaknmusiimi Buau
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