CTYAEHTU TA KYPCAHTHU 111l HAYKOBUM KEPIBHULITBOM

Bosaomuna B.B. — cTyaeHTKa IOpUANYHOTO
bakynbTery; HAYKOBHI KEpIBHUK
Tiotuenko C.M. — crapmuii BUKIaIa4
kadenpu EKOHOMIYHOI Ta 1HdOopMAaIlIiHOT
oesneku (JIHIMPONETPOBCHKUN JIEep>KaBHUI
YHIBEPCUTET BHYTPIIIHIX CIIPaB)

MEXAHI3M 3ABE3IEYEHHS ®IHAHCOBOI BE3IIEKA
M AIPUEMCTB

OcTanHIM 4YacoM eKOHOMiKa YKpaiHu mepedyBae B YMOBax CKJIQJHOTO
pedopmarniitnoro mnepioxy. IlinnpuemcTBa (YHKIIOHYIOTH y JUHAMIYHOMY
30BHIIITHBOMY CEpPEJOBHINll, B yMOBaX TMOCTIMHMX 3MIH Ta YacTKOBOI
HEBU3HAYECHOCTI. Uepe3 Iie¢ BUHMKAIOTh 3arpo3d HMOro PO3BUTKY Ta €(PEKTHUBHIN
JTUSTBHOCTL.  3auisi  MIATPUMKHA CTaOUIBHOTO PO3BUTKY 1 (YHKIIIOHYBaHHS
(dbiHaHCOBOI CHUCTEMH B YyMOBax HECTIMKOTO 30BHINIHBOTO CEpPEeAOBUINA MOTPIOHO
Oe3nepepBHa po3poOKa, BMNPOBAKEHHS Ta BAOCKOHAJIEHHS aJalNTHBHUX
MeXaHi3MiB 3a0e3nedeHHs1 (piHaHCOBOI Oe3mneku migmpueMcTBa. OTKe, BHACIIIOK
BOTO OIliHKa (iHAHCOBOT O€3MEeKH BITUM3HAHUX MIAINPUEMCTB HHUHI € JIyXe
aKTyaJbHOIO.

MexaHi3M (1HaHCOBOiT O€3MEKH HAJA€ MIANMPUEMCTBY HACTYITHI MO>KJIUBOCTI:

e CAMOCTIIHO pO3pOOJIATH Ta BOPOBAIKYBAaTH BIaCHY (IHAHCOBY CTpaTeriio;
o 3a0e3medyBaTH 3alydeHHS 1 BHUKOPUCTaHHS (IHAHCOBUX PECYpPCIB

MIIIPUEMCTBA;

o 3a0e3neunTH (PiHAHCOBY HE3ACIKHICTh MiANIPHEMCTBA;
e BYACHO IiMeHTU(]IKYBaTH BHYTPIIIHI 1 3OBHINIHI 3arpo3u Ta HEOE3NMeKu

(hiHAaHCOBOMY CTaHy MIANPUEMCTBA;

o 3a0e3neunt (HIHAHCOBI IHTEPECH BJIACHUKA IMIINPUEMCTBA.

30BCIM HENIOJIaBHO B CY4acHIN €KOHOMIIll 3’ sIBUJIach Kateropis «diHaHcosa
Oe3reka MIAMPUEMCTBY SIK CAMOCTIMHUN 00’€KT ympaBiiHHA. BoHa € roioBHOIO
CKJIaJIOBOI0 €KOHOMIYHOi Oe3reku, 60 y Oyab-saKiii ekoHOMIYHIN cucteMi (iHaHCH
BUKOHYIOTh TpOBiNHY (yHKIit0. DiHaHCOBAa Oe3neka - I KUIBKICHO Ta SIKiICHO
JNETEPMIHOBAHUM  PIBEHb  (PIHAHCOBOTO  TMOJIOKEHHSI  MIJNPUEMCTBA,  SIKUN
3a0e3mnevye 3aXHIIEeHICTh HOTO (PIHAHCOBUX IHTEPECIB BiJ pealbHUX 1 MOTEHIIIHHUX
BHYTpIIIHIX Ta 30BHIMIHIX 3arpo3. /Jias cTiikoro 3pocTaHHsS MIANPUEMCTBA
BU3HAYAIOTh TapaMeTpu Ha OCHOBI (iHAHCOBOI (iaocodii i KOHCTPYIOIOTH
HE0OX1H1 yMOBHU (piHAHCOBOI MIATPUMKH [1].

Bnockonanenus MeXaHi3My  3a0e3neueHHs  ¢iHaHCOBOI  Oe3MeKu
MIANPUEMCTBA HEOOXIHE ISl TOro, abu MOM’SIKIIUTH a00 YHUKHYTH Jii 3arpos,
SIKI MOXYTh HEraTUBHO BIUIMHYTH Ha PO3BHUTOK MIANPUEMCTBA Ta peaizallito
¢db1HaHCOBOI cTpaTerii.

3abe3nedeHHs (HiHAHCOBOI OE3MEKU — 1€ CUCTEMHHI MPOIIEC, SIKUIl MOETHYE
B c0o0l TpM OCHOBHUX KOMIIOHEHTH: OI[IHKY Ta JIarHOCTHKY (piHAHCOBO-
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roCIOAapPChKOI MISILHOCT] MIANMPUEMCTBA; JOLLIbHE Ta CBOEYACHE 3aCTOCYBAHHS
AHTUKPHU30BUX (CTaOULTI3AIIMHUX) 3aXOJIB JUISI YHUKHEHHS BHYTPIIMIHIX 1
30BHINIHIX 3arpo3 JASUTBHOCTI  MIANPUEMCTBA;, (OpPMyBaHHS 3aXOJiB  Ta
peKoMeHaarii 1010 3a0e3meyeHHs (hiHaHCOBOTO PO3BUTKY 1
KOHKYPEHTOCITPOMOXHOCT1 MIANPUEMCTBA 3a BCIMa €TaraMHu HOTO >KUTTEBOTO Ta
omepaifHoro MUKIiB [2].

HocsrHenHst Oe3nepeOifHOro Ta Oe3MepepBHOrO MPOIECY NEPETBOPEHHS
KamiTajay B KamiTalibHI Ojara 3a0e3mneuye 3pocTaHHsA (HiIHAHCOBOI HE3aJEHKHOCTI,
PIBHSI MAiTHOBOT'O TIOJIOXKEHHS, PEHTA0€IbHOCTI, PUHKOBO1 Ta J1JI0BOi aKTUBHOCTI.

BaxxnuBuMm eneMEHTOM eKOHOMIYHOi O€3MeKd MANPHEMCTBA € HOro
pecypcHe 3a0e3nedeHHs. MoKHAa BU3HAUUTH KPUTEPIli OIIHKU PECypciB, MO B
yMOBaX KOHKYpEHIlli 3a0e3neuyroTh Woro mepeBaru . [0 OCHOBHUX KpHUTEpIiB
BimHOCATHCA [3]:

e I[IHHICTE;

® DApUTETHICTH;
® HEMOBTOPHICTb;
® 3aMIHHICTb.

HaiiBaxmuBiImoo CKIag0BO0 €(PEKTUBHOTO PO3BUTKY MIANPUEMCTBA €
3abe3neueHHs KWoro (iHaHcOBOi Oe3neku. B cydyacHHX PUHKOBHX €KOHOMIYHHX
yMOBaxX TMIANPUEMCTBY MOTPIOHO CTBOPIOBATH BJIACHY CHUCTEMY O€3IEeKH, sKa
JIOTIOMO>K€ CBO€YACHO BUSIBJIATH 30BHIIIHI Ta BHYTPIIIHI 3arpo3u 1 JiKBIIOBYBaTH
iX; BJIOCKOHAJIIOBATH KOHTPOJIOIYY CHUCTEMY JIarHOCTUKU (DPIHAHCOBOTO CTaHy
MIAMPUEMCTBA J1J1 3a0€3MeUeHHS CTa0LIbHOCTI Ta CTIMKOCTI.
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Bopobeur X.0. - kypcaHT (akynabTeTy
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oesnexku (JHIMponeTpoBChKUN epKaBHUN
YHIBEPCUTET BHYTPIIIHIX CIIPaB)

MI)KHAPOJIHA CIIIBIIPALIA B MTPOTUAIL TIHLOBIM EKOHOMIIII

TiHbOBa €KOHOMIKAa B CyYaCHUX COLIAJIbHO-TIONITUYHUX YMOBAaX PO3BUTKY
KpaiHM, BIIMHBaHHsS KOIITIB $K MeEXaHi3M 3a0e3neueHHs] (YHKI1IOHYBaHHS
TIHBOBUX E€KOHOMIYHUX BIJHOCHH, «BIATIK» KaIliTaJliB 3a HAsBHOCTI JAE€QILUTY
IHBECTHUIIIITHUX PEeCypCiB Ta HU3bKOI KamiTanizaiii (OHAOBOTO PUHKY € HalOLIbII
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