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3a8idysay kagedpu ginancoso-exonomiunoi besnexu J{J[YBC

CYTHICTD JIKBIIHOCTI TA IINTATOCITPOMOXHOCTI HNIAITPUEMCTBA

PeanisiMu chOTOICHHS € T€, IO OUMBIIICTD MIAMPUEMCTB HE € TAKHUMH, SKHUX
MOXXHA OXapaKTepU3yBaTh SIK CTAOIMPHUMH Ta CTIMKUMHU. 3a TaKUX YyMOB,
O0COOJNIMBO aKTyaJlbHUM € TMTaHHS TMOMIyKy WiAXOJiB 10 IIi€el mpobieMu —
dbopMyBaHHS HaJEKHOTO PIiBHS JIKBIHOCTI Ta IJIATOCIPOMOXKHOCTI Cy0’€KTa
O13Hecy. O1iHIOBaHHS JIKBIAHOCTI Ta IUIATOCIPOMOXKHOCTI € BU3HAYHUM
€JIEMEHTOM aHallizy JiHaHCOBOTO CTaHy Cy0’ekTa Oi3HecCY.

[loHATT  «IIKBIOHICTH» Ta  «IUIATOCIPOMOXKHICTB»  BH3HAYaIOThCS
€KOHOMIYHMM OTOYEHHSM, B paMKax SKOTO (YHKIIOHYE MiANPHEMCTBO, a TAKOXK
bopMyIOTbCSl pe3ylnbTaTaMU HOTO MIsUIbHOCTI. Y 3B’S3KYy 3 IIUM, ICHye Oararto
PI3HUX TOYOK 30pYy IIOJO0 3MICTY LIUX MOHSTH. TOXK, AJIsI MPAaBUIBLHOTO MPOBEIEHHS
aHanmizy (QinaHncoBoro cra"y cy0’ekta Oi3Hecy 1 ojepkaHHS 00 €KTHBHUX,
MOBHOIIIHHUX, TOYHUX aHATITUYHUX BUCHOBKIB Ta MPOMO3UIIH, JOCUTh CYTTEBUM €
€IMHE PO3YMIHHS AeIHIIIN «JTIKBITHICTH» Ta «ILIATOCIPOMOKHICTE.

Y BITYM3HSHUX Ta 3apyOKHUX TEOpisSX aHajizy MisUIbHOCTI Ccy0’ekTa
Oi3Hecy, BUIUISIOTH PO3MAITTS MIAXOAIB /O BHU3HAYEHHS 3MICTYy Kareropiu
TKBIIHICTBY Ta «IJIATOCTIPOMOXKHICTBY. [leski 3 Hu3 HaBezeH1 y Taoi. 1.
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Tabnuys 1

BusHayeHHs1 NOHATH JIKBITHOCTI Ta MJIATOCIPOMOKHOCTI NIAMPUEMCTB Y
JiTepaTypHHX JKepeJiax

Agrtop, BusnaueHHs JTIKBiTHOCTI Bu3HadeHHS M1aTOCTIPOMOKHOCTI
JDKEPEIIo HiITPUEMCTBA HiIPUEMCTBA
Benukuit “...CIIPOMOKHICTb...CBOEYACHO | “‘...37]aTHICTb ...CBOEYACHO 1 MOBHICTIO
E€KOHOMIUHHH BUKOHYBATH CBOi OOpProBi BUKOHYBATH IJIaTiHi 3000B's13aHHS,
CIIOBHUK 3000B'sI3aHHST; 3aJICIKHUTH Bill IO € HACHIIKOM TOPTOBHX,
PO3MIpy 3a00pTOBaHOCTI Ta 00CATY KPEIUTHUX Ta IHIIUX OTIepaIlii
JIKBITHUX KOIITIB”. TPOIIOBOTO XapakTepy’ .
O3Hauae 31aTHICTh I[IHHOCTEH JIETKO |  371aTHICTh CBOEYACHO BUKOHYBATH
T.O. ®poiosa TIEPETBOPIOBATHCS B TPOIITi, TOOTO B | CBOT 3000B's13aHHS, M0 BUTLIMBAIOTH 3
A0COJIIOTHO JIKBiHI aKTHBH, LS TOPTIBENIbHUX, KPEIUTHUX 1 1HIINX
CBO€YACHOTO IOKPHUTTS BCIX orepauin
HEeOOXITHUX TIATEXKIB.
3matHIiCTh Cy0’€KTa Oi3HECY HasBHiCTE y cy0’€kTa 6i3HECY
ABTOpCBHKE TpaHc(OPMYBATH BIACHI aKTHBH | TPOIIOBHUX KOIUTIB AJISl BAKOHAHHS
BU3HAYCHHSA Ha TPOIIOBI KOIITH IS HUM y BU3HAYCHHUI TEPMiH OOPTOBHX
3MIHCHEHHS BCiX ICHYIOUNX 3000B's13aHb, TKi BAHUKIIN Y 3B’SA3KY i3
TIATEXIB 0 Mipi X HaCTaHHS. 3MIHCHEHHSIM KPEIUTHHUX Ta IHIITNX
orepati.

JlaH1 MOHSTTS Pi3Hi, X04a 1 B3a€MO3AJIEIKHI.
JlikBimHICTh cy0’ekTa 6i3HECY, TOOTO MOXKIUBICTH BYACHO TpaHCPOPMYBATU

AKTUBU Ha TPOIIOBI KOIITH 3a JUISI 31MCHEHHS MOTPIOHUX IIATEXKIB, CKIIAJa€ OJIHY
13 TOJIOBHUX YMOB 3a0€3ME€UEHHs JIaTO CIPOMOKHOCTI1. 3JaTHICTh Cy0’eKTa Oi3HECy
3M1MCHIOBATH BJIaCHI 3000B’s3aHHS IOJATKOBOIO XapaKTepy IMepel JepiKaBolo,
MOSICHIOE HOTO MOAATKOCITPOMOIKHICTD.

TakuM YMHOM, Ha HAIl MOTISA, JIKBIIHICTh BIJJ3EPKAIIOE 3aTHICTh
cy0’exTa 0i3HECYy po3paxoBYBaTHCS 31 CBOIMU MOTOYHUMH 3000B’ I3aHHSIMU CBOIMH
00OpPOTHMMH aKTHBaMHU 4Yepe3 ILIBUJIKE MNEPETBOPEHHS iX y TPOIIOBI KOIITH, a
MJIaTOCIIPOMOKHICTb JUIIEe HASBHUMU TPOIIOBMMM KOIITAMH Ta iX
ekBiBasieHTaMH. OTKe, KaTeropisi «IKBIHICThY € OUIbILI MHUPIIAM HOHSATTSAM, HIXK
nedIHIIIS «T1aTO CIIPOMOKHICTEY.

[TnarocnpomMoXHICTE cy0’exkTa Oi3Hecy Yy MIIMPIIOMY CEHCI,
KPEIUTOCIPOMOKHICTh, MOJATKOCIPOMOKHICTh Ta JIIKBIAHICTE (puc. 1).

BMIIITy€E

[TomaTkoCTIpOMOKHICTE

KpeaurocrnpoMoKHICTh HIAMPUEMCTEA

MiANPUEMCTBA JIikBiOHICTE

MiApUEMCTBA

[1naTocpoMOKHICTh

JIiKBigHICTE

MiIMPUEMCTBA Sanarcy

Puc. 1. B3aeM03B 130K M1aTOCIIPOMOKHOCTI 3 KPEIUTOCIPOMOKHICTIO,
MOIATKOCIIPOMOYKHICTIO, JIIKBITHICTIO TIIIPUEMCTBA
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To6To, HE ICHye OMHO3HAYHOTO BH3HAYECHHS TMIOHATH JIKBIAHOCTI Ta
JIaTOCTIPOMOKHOCTI, OCKITBKH, IMepeBakHa O1IBIIICTh BYCHUX BBaXKA€, IO BOHU
MPaKTUYHO OJHAKOBI, MPOTE JIKBIAHICTH, K MOXKJIWBICTh BYACHO BUKOHATHU CBOI
Oopru, BiAA3EepKAIIOE CyTh IJIATOCIPOMOXKHOCTI, IHIIUMU CJIOBAMH, JTaH1 TOHATTS
HE € OJHAKOBHMH, a € B3a€MO3aJICKHUMH.
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[IPOTUISI EKOHOMIYHIN 3JIOYNHHOCTI B VKP {i [TIPOBJIEMHU TA il
BUKOPOHEHHS. IIEPCHEKTUBHI HATIPAMKMU 1f AISIJIBHOCTI

VY Oynp-sikiii nepkaBl €KOHOMIKAa € OCHOBOIO ICHYBAaHHS Ta CTaOUTLHOTO
PO3BUTKY OyIb-iKOi CydacHOi nepxkaBu. BiamoBimHo, dbopmyBaHHS €(EKTUBHOI
CHCTEMH E€KOHOMIYHHUX BIJJHOCHH, CTIMKOI /10 HEraTMBHUX 30BHINIHIX BIUIMBIB Ta
BOJIHOYAC IHTETPOBAHOI 10 MIKHAPOJHOTO €KOHOMIYHOTO TPOCTOPY, € OIHHUM 13
HAWBXJIMBIMINX  3aBAaHb  HAIIOHAJBHOI MOMITUKH jAepkaBu. Crpareris
HaI[lIOHAJBFHOT Oe3meku YKpaiHnu, 3aTBepkeHa Yka3zom llpesumenrta Ykpainum Bif
26 TtpaBHa 2015 p. Ne 287/2015, Bu3Hana 3a0e3MeUeHHS €KOHOMIYHOI Oe3meKku
OJTHAM 3 OCHOBHUX HAMPAMIB Jep>KaBHOT MOMITUKHN YKpainu [1].

B3arani muraHHsSM Bu3HaueHHA (EHOMEHa Ta TMPOTHAII EKOHOMIYHIN
3JIOYMHHOCT] 3aiMaliics caMme Taki BueHi, sk: A. M. boiika, A. ®@. Bomobyesa, H.
O. I'yropogoi, B. M. Jlpromina, O. I'. Kanemana, 1. B. Macis, I1. . Opnosa, B. M.
[TonoBuua, €. JI. CtpenbiioBa Ta iH.

Ha  chorognimmHii  geHb  €PEKTHBHICTH  MPOTHMIlI  3JOYHMHHOCTI
Oe3mocepeIHbO 3aJICKUTh BiJl OTPUMAHHS TOBHOI Ta JOCTOBIpHOi iH(OpMaIIii
I0ZI0 KITBKICHUX 1 SKICHUX TIOKA3HWKIB MEBHOTO BUY 3J0YMHIB Ta BU3HAYCHHS
TEHJICHIIIH PO3BUTKY JOCIIKyBaHOTO (eHoMmeHy. OmHie0 3 MpoOjaeM mpoTHAIl
€KOHOMIYHIH 3JIOYMHHOCTI B YKpaiHi BOA9a€ThCs HASBHICTh 3HAYHUX CKIIAIHOCTEH
y BU3HA4CHHI ii KUTbKICHUX 1 SIKICHUX TIOKa3HUKIB. 3 OMHOTO OOKY, IIe MOB’s3aHO 31
BHECEHHSM 3HauHMX 3MiH 10 KpuminampHOro komekcy VYipainum (mami — KK
VYkpaiHu) om0 BiAMOBIAANHHOCTI 3a EKOHOMIYHI 3JI0YMHH, 3 I1HIIOTO — 3
BIJICYTHICTIO €IWHOT CTarMCTUYHOI 3BITHOCTI MO0 BYMHEHHUX EKOHOMIYHUX
3JI0YHMHIB.

3a BUKIAIEHWM MarepiajoM 3BEPHEMOCS JO CTaTUCTUKH. daxiBmi
3a3Ha4alOTh, W0 3MEHIICHHS KUIBKOCTI 3apeecTpOBaHUX 3JI0OYMHIB Yy cdepi
TrOCTHOJAPChKOi  MISUTBHOCTI  CBIMYWTH MPO 3HAYHE 3HWKCHHS aKTHBHOCTI
MIPABOOXOPOHIIIB Y BUSBICHHI €KOHOMIYHHX 3JI09WHIB, Ipu YoMy y 2017 p. maiixke



